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7R DGYDQRH WH DGRSWRQ Rl LHVSRQVE®! RAHDQ XVH SUDPWAHV DQG LP SURYH WH HQYILRQP HQWO

SHURWP DQFHRI P DUQH WINHKRGHW WILRXJ K D VWKPWIUHG DQG LQGHSHQGHOWHYDOXDARQ Rl WHULP SDRW
RQWH P DUOH HQYILRQP HOWDQG WHUGYHCRI WDQUVSDUHQR

&DWAJ RUHVRI 0 DUCH 6 VNHKRGHLY/

6KISSIQI DQG IWKIQ) FRP SDQIHV
2 11VKRWH RICDQG JDV FRP SDQIHV
&RDWECAMHY

SURMIFW HRJUWDSK\  31GANBKDVH

7KH &DVSLDQ 6HD DQG WH %DAN 6HD

&RUHSUCFISBIVR! WH 5DQNQ)

7KH WDQNQJ 1V EDVHG RQ FUMUD GHYHRSHG WURXJIK FRQUXGMRQV Z W, UHBIYDQWABNHKRGHLY/

o 7KHP HWRGR®J\ LV SXEQKHG LQ WH SXETF GRP DIQ DQG WDQVSDUHQADFFHW VR FDBXOMRQ UHVX@V
DQG FRP SDUDWYH DQDOMY IV HQVXUHG

o &RDWECHAWHY DUH DWHWHG DV LQWI IDWG HQWAHV Z KHUH WHULP SDRARQ WH P DUQH HOYLLRQP HQWY
UH GPMG WURXJK DJJUHIDMG GDW Rl NH HFRQRP IE DRRY Z KIG1 J RYHUDQRH LV HYDOXDWG EDVHG
RQ WH UHSRUMG SHURWP DQPH LQGIFDVRWY/ Rl SXEQE DXWRUMHY

e SHIXOULQ SHWRQ DQG UHP R FRQUXGIMRQV DUH FRQGXPMG Z [V DOLHBYDQUWABNHKRGHY R
LP SURYH WH LDQNQJ P HWRGR®J\

e 7KHUWDQNQI LV EDVHG RQ GOV DYDIDE®! LQ WH SXEQF GRP DIQ

e 7KHDWHWP HOWY FRQGXPMG LHIXOUD DWBDWRQAH HYHUY VE R\ HDU/ DARZ LQJ | RUWH HYDOXDARQ

RI WHQGV 1Q HQYLLRQP HOWCOSHURWP DORH

6VWKFVWUH Rl WWH 5DONIQJ

7KH LDQN.QI FROWWMW RI WUHH VHRARQV T QYILRQP HQWICP DQDU HP HQWI QYILRQP HQWXCDQG P DUQH
IP SDRWGIVFBRVXUH DQG HQYILRQP HQMBCHGXFDWRQ

7KH SURMHFW ZDV.(UB)®EAMBENME BNKH VXSSRUW RI *UHHQZD\ *OREDO

7KH OLVW RI PDULQH VWDNHKROGHUV LQFOXGHG LQ WKH DVVHVVPHQW LV DYDLODEOH RQ WKH RIILFLDO ZH
'DWD DYDLODEOH LQ WKH SXEOLF GRPDLQ LQFOXGH QRQ ILQDQFLDO UHSRUWV HQYLURQPHQWDO SURWHFW
VWDNHKROGHUV LQFOXGLQJ VXEVLGLDULHV DV ZHOO DV RQ WKH ZHEVLWHV RI SDUWQHU DQG FRQWUDFWR
Rl WKH ZHEVLWH PHQX SUHVV UHOHDVHV DQG LQWHUYLHZV ZLWK RIILFLDO UHSUHVHQWDWLYHV 3XEOLFO\
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6HFMRQ  ( QYILRQP HQMA DQDJ HP HQW

BHPARQ  |RFXVHVRQWH NH SDUDP HWWY/RI WH HQYILRQP HQWICP DQDIHP HOWA VWP HQYLLRQP HQWO
SIRMPRQ P DQDIHP HQW

MDWHWHY WH H MMQPH R D FHOAHG P DQDIHP HQWA VMP  DQG TXDQWRMYH IQGFDWRU/RI W

HI HPAYHQHW 7KH VHPARQ DOR HYDOXXDWAV VSHALLLE DUHDV RI DPAMW IQFOXGIQI EIRGLYHMW FROVHUDMRQ
HOHU\ HILAHOR DQG P HDVXUHVVR LHGXPH SRBVBQAHP MRQV DQG GVAKDUI HV

7KH FUMAUD LQFO(GHG LQ WH DWHWP HOWP D\ EH P RUH VWIQU HOWKDQ WH UHT XILHP HQW Rl QDWRQDO
HOYLLRQP HQUWOBY IMDMRQ + RZ HYHU WH\ DUH DI QHG Z IWK IQWUQDWRQDCEHVASLDPWEHY 1Q WH [ HG RI
P DUQH HQYILRQP HQWCBLRWIPARQ

6HPIRQ  ( QVILRQP HQMADQG 0 DUCH ,P SDFW

6HPARQ  DWHWHVWH GIYHCR! QHIDAYH LP SDRARQ WH HOYLLRQP HQWDQG FROWEICHFRV VWP VV 0 RWRI

WH FUMUD XVHG DUH FRP SRQHQW RI QDWRQDCHQYLLRQP. HQOMMYMFDOLHSRUAQ) A VMMP V DVZ HGDV
IQGIFDWRY UIHRP P HQGHG | RUGIVFERVXH LQ LOMUDDARQDIDQG QDWRQDOWBQGDLGY DQG JXIGHIOHY RQ
QRQ | LQDQRDAHSRUAQJ

7KLY VHRARQ SUHVHOW TXDOWRMYH LOGIFDVRUYY WDWDLH FRQYHUMG LOVR VFRUQJ VFDBN EDVHG RQ DYHUIDIH
YDOXHV | RUHDRK FMURQ GIVDJJUHIDMG E\ DUHD RI DPAMIW ) RUFRP SDUDWYH DQDOMY DP RQJ P DUCQH
WINHKRGHWY QMW LOGIFDRYY DLIH XVHG FDBXOWG E\ GYIGIQJ JURW YDOXHVE\ LHYHOXH

K\ GLRFDUERQ SURGXPURQ YROXP HV' FDLIR WUDRYHU DQG RWHULHBIYDQAP HWIFV

6HPURQ ' IMFERVXUH DQG ( QYLLRQP HQBO
( GXFDMRQ

6HPARQ  HYDOXDWV WH UHDGIOHWRI P DUQH WINHKRGHW VR GMFRVH 1QI RIP DMRQ RQ HOYLLRQP HQWZO
IP SDPADQG VR GHYHRS GIDBIXH Z I VRAHW  7KH VHPARQ DWHWHV WH H IMMQPH RI SXEQF® DYDIDE®!
HOYILRQP HQEOLHSRUAMQ) DQG RWHUGMVFBVXUH IRWP DV IRUH DP S® DQ( 6* ' DRRN DVZ HGDVWH
SXEQFDWRQ R HQYLLRQP HQVA I QULIFDQWGRFXP HQW IQ WH SXEQF GRP DIQ 3 DUAEX@UDMAURQ LV
JLYHQ VR HQIDIHP HQAZ IM WENHKREGHWY DQG HGXFDWRQDCDPWYIMEY RQ HQYILRQP HQMCMXHV

) RUFRDWECAMHY P DWMUDY SXEQKHG RQ WH Z HEVWV Rl ERW WH P XQUEESDOW DQG WH UHILRQWR Z KIFK
MEHBRQIVP D\ EHXVHG DVZ HGDVP DMUDY Rl FRP SDQHY GRFDWG Z IWLQ WH AW ERXQGDUHV LOFOXGIQU
Z DMUVXSS® RU DQJ DARQV DQG SRUARSHUIDWRL/



& DEXOWRQR! 5DQNQI 5HVXAV

) RUHDFK P DUQH WINHKRGHU D FRBRUFRGHG BYHO  JUHHQ \HIRZ RUWHG LV DWAJQHG | RUHDK
FUWURQ + D FUWURQ LV QRAHBIYDQWIR D JLYHQ WINHKREGHU QR BIYHAY DAMIQHG  + D FUMWURQ LV
LHOYDQUEXWKH LQI RUP DARQ LY QRWDYDIDE®! LQ WH SXETE GRP DIQ D UHG GIYHAY DWLI QHG | RUWDW
AUMURQ

$VWKH OH WARIH HDRK VHRARQ LV LDONHG &UWUD DWAJ QHG D LHG GIYHOHFHYHDVARRIHRI \ HBRZ
DQGIJWHQ 7KHDUWP HWF P HDQ LV FDBXOMWG | RUHDRK VHRARQ |RUHYHU P DUOQH WEINHKR@HU
7KHQXP EHURI FUMWUD XVHG VR FDEXOMW WH DYHIDIH IV GAWALP LOHGE\ WH QXP EHURI FRRUFRGHG

SRVMRQV WHH RUIH QRQ UHBIYDQUWAUMAUD DUH H FXGHG ILRP WKLY FDBXOMRQ

) RUWH FUMWUD XQGHUBHPARQ D JUHHQ GIYHAY DWLI QHG UL WH FUMAURQ YDOXH LV HT XDOR RUEHWUWDQ
WH\DP SGIDYHDIH $ \ HIRZ GYHQY DWLIQHG UL WH FUWIURQ YDOXH LV EHBZ WH \VDP S®! DYHIDUH DQG
D UHG GIYHAY DWLI QHG LL LQIRUP DARQ RQ WH J LYHQ FUWIURQ LV QRADYDIDE®! LQ WH SXETE GRP DIQ

$VD UHVX@VHDFK P DUQH WINHKRGHUUHRHLYHV D 1 LQDOVFRUH | RUWH ( QYLLRQP HQVBAD DQDIHP HOWHPARQ
WH ( QVLRQP HQWIXXDQG 0 DUQH -P SDRAVHPMRQ DQGWH' IVFRVXUH VHRAMRQ 6HPWRQ VARUHV LDQIH | LRP
W SV WIUH D GDGHULY IGHQMIHG | RUHDRK Rl WH WUHH VHRRQV

7KH 1LQDOMI H .QYROHY FDEXOWRJ WH RYHD@WDONQJ Rl P DUOQH WENHKRGHW/ E\ FRP SXWQJ WH
DUWP HWF P HDQ Rl WH VFRUHY DRIRW WH W(UHH VHRARQY 7KH LHVXGMQJ VFRUIHV DOR IDQIHIWRP - WR

7KH DWHWHG HQWAHY DUH WDONHG 1Q GHVAHQGIQI RUGHURI WHIUINLQDOVRUAV 1LRP - KLJKHWAIR &RZ HW7KH
WDONQJ GDGHULY [GHQWLHG DVWH P DUOQH WIINHKRGHUZ IW WH KL KHWWYWARUH
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$\WHWP HQW HYHO

6HPIRQ  ( QVILRQP HQMA® DQDIHP HQNV & UMMUD

( QVMURQP HQM@ DQDJ HP HQNE\ MP
(06 IQDFFRBDQFHZ K 62 RU
HT XLYDGQAQMEDWRCDOMIQGDIEY
DQG TXDQNBWYH SHURWP DQFH
IQGEDRY

$ YDIDEIOWV RI TXDQADWH

SHURWP DQFH IQGIEDVRY | RUMH HGHU\
HIEIHQR SURIWDP DQG WHILMKUAH

\ HDUAHQG

$ YDIDEIOW Rl WH IR®Z 1QJ
I RWP DVRQIQ EIRGLYHWW
FRQMHYDWRQSURI UDP VIQWH P DUCH
UHJ IRQVZ KHUH WWH FRP SDQ. RSHUDWAV
DVZ HODVIQ RKHUSXE@ GRFXP HQN
$P RXQAR! IXQGIQ) DARFDWG \R
EIRGLYHWW FRQUHYDWRQ
SWRIWDP P HV
([ MMQFH Rl DQDSSWRYHG QMR
IQGEEDVRUSHFLHV IQ P DUGQH UHI IRQV
Z KHUH WH FRP SDQ. RSHIDWV
([ MMQFH RI UAVHDUFK DQG RU
P RQVRUQJ SURJWDP P HVIRU
IQGEEDVRUSHFIHV

* BHQE (0 6 IVIP SGP HQMG Z MIQWH

FRP SDQ  DQG TXDQABWYH SHURWP DGFH
IQGEEDVRWRI WH (0 6 DUH GMFRVHG

<H®Z £ (0 6 IVIP SBP HQMG Z MIQWH

FRP SDQ  EXWI XDQAWYH SHURWP DQFH
IQGIEDVRWRI WH (0 6 DUH QRWGMFBRVHG
5HGE (06 IVCRWP SGP HQMG Z IMIQWH
FRP SDQ RUQRWP DURQRQIW

IP SGP HQDWRQ Y QRADYDIDE®! [Q\KH SXETF
GRP DIQ

* BHQE 4 XDQARWYH SHURWP DQFH IQGIEDRY
Rl WH HQHU\ HILEIHQR SWRI WP DU GMFBVHG
DQG GHP RQUADW [P SIRYHP HQARYHUWH SDW
WKUHH\ HDWY IRUH DP S® VSHFLLIE HQHU \
FRQUXP SWRQ GHFUHD\HV

<H®Z £ 4 XDQNBWH SHURWP DQFH IQGEDRY
Rl WH HQHU\ HILEIHQR SWRI WP DU GMFBVHG
EXWGR QRAGHP RQUADW [P SURYHP HQARYHUWH
SDWWKUHH\ HDWY IRUH DP S® \VSHFLLIE HQHU\
FRQUXP SWRQIQFUHDVHY RU GFVWDWAV Z MKRXWD
FODUSRMYH WHOG

5HG £ 4 XDQNBWH SHURWP DQFH IQGEDVRWRI
WH HQHU\ HILEIHQR SWRI WP DUH QRW
GMFRHG

*WHHQE £ WP VGMBRVHG
<H®Z £ £ MWPVGEMRHG
S5HGE £ MWP GM-BWHG
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3XEQ GMFEVXW R VFIHQMIE
BMHDUFK BXE BHDWG \R
EIRGLYHWMW FRQHYDURQ

0 HFKDQWP VIRUWBNHKRGHU
HQJ DJ HP HQAIQ GVFXWIRQVRQ
EIRGLYHWW FRQHYDWRQ
SWRIDP P HV IQFOGIQJ

P HWRGR®BJ\ WXV HW

([ MMQFH RI P HDVXUHVVR SUAYHQWY
FRAOMRQVZ WK P DUCH DQP DO

9RGQMY HVLRCP HQAAM
IQUXUDQFH

([ MMQFHRI FRP SDQ. P HDVXUHV\R
FRP S® Z M WH ,0 2 GHFIMRQ
SURKIEIMQ) WKH XVH DQG FDUWDJI HRI
KHDY\ IXHCRIO+)2 IURP - X®

7K FUMURQ LY BHBIYDQARQD \R
FRP SDQHVRSHIDWY) [QWH $UPWE

3UIHHQFHRI FRP SDQ P HDVXUHVVR

[P SGIP HONMH UIHVRGWRQ DGRSWG DW
WH WWHWRQRI WH,0 2 0 DUCH

( QNURCP HOABIRWAIFVIRQ& RP P MWAH
1RYHP EHU RQ YREQMW

P HDVXUHV VR UHGXFH EOFNFDUERQ
VRRWHP MRQY

AYae 8N & 40 550 «®  WN

- 5 2@5°8NLO& N° 8Ntk

$WHWP HQN HYHO

* WHQE 6SHFLLIE P HDVXUHV\R SUHYHQW
FRAOMRQVZ VK P DUCH DQP DO DB SXEGF®
GMFRHG IGFGGIQI FROUGHIDWRQR! KDEMDW
QI HV DQG HQFRXQMUSUREDELDV 1Q IRX\WM
SOQUQ RSHIDWRQDOHWH®P RQWRUQ)  HW
<H®Z £ / [P MG UHHHQFHV\R P HDVXUV\R
SUHYHQANFRARQV'Z IV P DUCH DQP DO DU
SXETF® GMFBVHG

5HG £ 1R SXEGF® DYDIDE® IQRWP DURQRQ
P HDVXUAVVR SBIYHQAFR@URQV Z I, P DUCH
DQP DO

* WHQE ([ MMQFHRI D FRISRUDW M MP RI
YRGQBY HMLRQP HQBAM IQUXUDQFH
FRYHUQ) DOYHWHY

<H®Z £ IRGQMY HYLRGP HODAM
IQUXIDGFH | RUQGLYIGXDOHWHY

5HG £ $EVHQFH Rl YREQBUY HQYLRQP HQBAIMN
QXUDQFH

* BHQE 6SHFILLIE P HDVXBV\R FRP SO Z WK WH
02 GHFMRQSWRKIEMQ \WH XVH DQG FDUWIDJ H
Rl KHDY\ IXHGRIO+) 2 DWi GMFBVHG

<H®Z £ $ JHQHDTRP P WP HQAR FRP SO

Z MK WH 0 2 GHFIMRQSIRKIEIMQ) WH XVH DQG
FDWDJHRI KHDY\ IXHORIO+)2 IVGHFOWG
5HG £ 1R SXEGF® DYDIDE®! IQRWP DURQRQWLY
P DWHMU

* WHQE 6SHFLLIE P HDVXUHV\R [P SGP HQMKH
02 WVROMRQRQUHGXFIQ) EOFNFDUERQ VRRW
HP WMRQVDUH SXEGF® GMFRVHG

<H®Z £ $ JHQHIDTRP P WP HONR

IP SOP HQAQ WH,0 2 WVROVRQRQUBHGXFIQ)
EOFNFDUERQ VRRWHP MRQV LY GHFOWG
5HGE£ 1R SXEG® DYDIDE®! IQRWP DUWRQRQWLY
P DWWU
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([ MMQFHRI 0 6& FHWWIFDWRQ
$SSTDE® RQD \R IMKIQI FRP SDQHV

$ IUSRGVDQAHP MARQ IQMQUW

* UHHQKRXVH IDV * +*  HP WRQ
IQMOUW 6FRSH  6FRSH

* BHQKRXAHIDV * +*  HP MIRQ
QMO 6FRSH

' MFKDU HVRI SRGVRQNV IQR VXUDFH
Z DWMUERGIHV

6KDUH RI Z DVWM GILHFWMG VR WHFRYHW
WHD\P HQADQG WA\ FO [QWH VRVDO
DP RXQAR! Z DVIM J HQHIDWIG

$WHWP HQN HYHO

* BHQE & HWIEDWRQFRYHY DQFRP SDQ
YHWH® DQG RSHIDWQ) DUHDV

<H®Z £ & HWIFDVRQFRYHWY \VHBIFWIG YHWHY
DQG RURSHUDWY) DUHDV

5HG £ 1R SXEGF® DYDIDE® IQRWP DWRQRQWH

H MMQFH Rl FHWWIEDWRQ

6HFIRQ  ( QVLRQP HQMADQG 0 DUGH P SDFW & UMAID

* BHHQr 7KH IQGIEDWRUY SXEGFO GIMFRVHG
DQG IW YDGH LY DWRUEHMAUWKDQ WH VDP S®I
DYHUDI H

<H®Z & 7KH IQGIFDVWRUY SXEGFO© GIM-FRVHG
EXVWW YDGH IVZ RWH WDQWH VDP S®I
DYHUDI H

5HGa 7KH IQGIEFDRUY CRWSXE@O GMBVHG

* HHQu 7KH IQGIEDVRUY SXETF® GMFEVHG
DQG W YDGH LV DVWIKH \DP S® DYHDJI HRU
EHWHU

<H®Z o 7KH IQGEDVRUY SXEGFO GMFEVHG
EXWW YDOH vVZ RWH WDQWH \DP S®
DYHUDJ H

5HG o 7KH IQGIEDVRUY CRASXETE® GMFRHG

* BHHQr 7KH IQGIEDWRUY SXEGO® GM-BVHG
DG W YDGH L DWRUEHWAUWDQWH \DP SO
DYHUDJ H

<H®Z o 7KH IQGIEDWRUY SXEG-O®© GIM-GVHG
EXWW YDGH IVZ RUWH WDQWH VDP S®I
DYHUDJ H

5HGa 7KH IQGIEDRUY QRWSXE@O GMBVHG

* BHQ®E 7KH IQGIEDVRUY SXEGF® GMFBVHG
DQG IW YDGH LV DWRUEHWAUMKDQWH \DP S®I
DYHUDJI H

<H®Z o 7KH IQGEDVRUY SXEGF® GMFBRVHG
EXVW YDGH 1vVZ RWH WDQWH \DP S®!
DYHWDJI H

5HG o 7KH IQGIEDVRUY QRASXETF® GMFBVHG

* WHHQ®= 7KH IQGEDRUY SXEGF® GMFRVHG
DQG W YDGH LV DWRUEHMAUDQ WH \DP S
DYHWDJI H
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. <H®Z = 7KH IQGIEDVRUY SXE® GM-GVHG
EXVWW YDGH IVZ RUH WDQWH \DP SO
DYHUDJ H

. 5HG= 7KH IQGIFDVRUY (RNSXEGFO GIM-FEVHG

* BHHQr 7KH IQGIEDWRUY SXEGFO GIMFRVHG
DQG W YDGH IV DVRUEHWAUWDQWH \DP S®

QFIGHQADQG DFFIGHQAIDW UVXEM 1Q DYHUDJ H

\SIO Rl ROFRQGHDW SHARGIXP . <H®Z © 7KH IQGEEDRUY SXEGF® GMFBVHG

SURGXFW DQG EIOH Z DWU EXVW YDGH IvVZ RWH WDQWH \DP S®!
DYHUDJI H

« 5HG®= 7KH IQGIEDVRUY CRASXE@® GM-BVHG

* BHQu 7KH IQGEDVRUY SXEGF® GMFRVHG
DQG W YDGH LV DWRUEHWAUDQ WH \DP S

2 IOFRQGHQVDW DQG SHARGIXP DYHWDJI H

SURGXFVWSIOQMOUW BNXGD] |URP . <H®Z o 7KH IQGGEDWRUY SXETF® GMFRVHG

DFFIGHQV EXWW YDGH IvVZ RWH WDQWH \DP S®I
DYHUDJ H

5HGa 7KH IQGEEDVRUY QRS XETE® GMFRVHG

o * WHHQr 7KH IQGFDVRUY SXEG-O© GM-BVHG
DQG IW YDGH L DWRUEHMAUWKDQ WH VDP Sl

6KDUH RI SD\ P HQVIRUH FHHGIQJ DYHDJI H

HOYLRGP HQDAIP IWIQVRVDO . <H®Z © 7KH IQGEEDRUY SXEGE® GMFBVHG

HOYLRQP HQMAP SDFWEKDU HV EXVW YDGH IVZ RWH WDQWH \DP S®!
DYHDJI H

5HGa 7KH IQGIEDRUY CRWSXE@O GMBVHG

BHFUIRQ ' IMFRVXUH DQG ( QVILRQP HOMQ GXFDURQ & UMMUD

* BHQE 1RQ IIQDQFIDAHSRWQ] IV SUHSDBG
DQG SXEQKHG IQ DFFRIGDQFH Z WK,
IQMIDVRCDARUCDWRCDOMIQGDIEY J XIGHEHV

([ MMQFHRI QRQ IQDQFIDAHSRWY HJ * 5, 6$6% )56 DQG RWMHY

IQFGGIQI HQVILRGP HOMDAHSRWAQ . <H®Z £ 1RQ IICDGFIDAHSRWY) IV SWHSDWG
DQG SXEQKHG Z IMRXWH HIHQFH \R

[OMEDVMRCDARUCDWRCDOMIQGDIGY I XIGH@HY
SHGE 1RQ [ICDCFIDAHSRWY IV CRWEXEQKHG

.« * BHQE 1RQ IICDQFIDAHSRWQI IV VXEMFVR
ERWK SURIHWIRQDODXGIWDQG SXET DWXWDQFH
<H®Z £ 1RQ IICDQFIDAHSRWQ] IV VXEMFVWR
HVWHUS R HWIRQDODXGIWRUSXE@F DWXUDGQFH

. 5HGE 1RQ IICDQFIDAHSRWQI IV CRWXEMPWR
DWXUDGFH

([ WALDDWXUIDQFH RI QRQ 1CDQFIDO
UHSRWQY  IQFGGIQ) HOVILRQP HQWO
UHSRWQJ
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3XE@ DYDIDEIW RI RIOSIGHVSROH
SOQV 2653

3XE@ GMF@VXW RI DFFIGHQV DQG

IQFIGHQV IQFAGIQ) IQRWP DMRQRQ
UHVSRQVH P HDVXUWV Z KHUH VXFK
HYHQMN UVXQIQ I QLIEDQMVRFIDADQG
HOQVILRQP HQDAGDP DJ H DQG J HQHUDWM
SXE® FRQFHWQ

$ YDIDEIDV RI 1QRWP DURQRQWH

KDQGEYJ Rl WBNHKRGHUIOT XIUHY DQG
FRP SOIQN RQHQYILRQP HQMAP DWHLY/

3XE@ DYDIDEI®V Rl TXDQARWYH

UHVXWV Rl HQYILRQP HQMAP RQVRULY
FRQGXFWAG E\ WH RSHUDVRU UH GIFWY
WH FRQGIMRQDQG WHQGVRI WH
OWWDOHQVLRGP HQVHJ  IQWH IRWP
R DQIQRWP DWRQEUH RUDVSDW\RI D
VXWBICDEIIW WHSRWY

6WKFWUHG H| SHWAHQJ DJ HP HOARQ
HOQVILRQP HQBAP DWMY IQFGGIQJ
FRRSHIDMRQZ MK FRP SHWQW/
DXWRUMHY UHVHDUFK IQMIBMRQY CRQ
JRYHWP HQMARU DQ] DURQY 1* 2V
DQG BHSUHVHQBWYHVRI FIIORFIHW

$WHWP HQN HYHO

* BHQE 2 IOSIAHVSROH SOQV 2 653 DU
SXE@® DYDIDE®! | RUDQYHWHO DQG LRXWV
<H®Z £ 2 I0SIHSROH SOQV 2 653 DU
SXE@® DYDIDE® | RIVHBIFWG YHWHO DQG
URXMV

5HGE 2 IOSIOMSROH SOQV 2 653 DU QRW
SXE@® DYDIDE®

* BHQE &RP SWHKHQUYH IQRWP DURQLY
DYDIDE® IQWH FRP SDQ VSXETF GMEVXWV
RUQR P DNRUDFFIGHQN RFFXUWHG GXUQ) WH
WSRWQ) SHURG

<H®Z £ 3DWIDAQRWP DURQLY DYDIDE®! IQWH
FRP SDQ VSXE@ GMRVXH HI  WHOWY \R
\SHFLLIE DFFIGHQN RQD

5HG£ 1R IQRUWP DWRQLY DYDIDE®! IQWH

FRP SDQ V SXEQ GIVFRVXUH

* BHQE & RQODPNGHVBIY IRUWXEP W)

LQT XIUHV DUH SXEGF® DYDIDE®! VRI HWHUZ VK
IQRWP DURQ HJ  WDWMEY DQG BVSRQH

P HDWXUWAV RQWH KDQGEY Rl WBNHKRGHU

QT XIWHY DQG FRP SOIQN

<H®Z £ &RQDPNGHDIY IRWXEP M

LQT XIWHV DUH SXEG® DYDIDE®!

5HG £ 1 R FROBF\GHWILY RUQRWP DWRQRQWH
KDQGEY R WRNHKRGHUQT XIUHV DQG

FRP SOIQN DU SXEGF® DYDIDE®

* BHQE 4 XDQNBWYH HQYILRQP HQWO

P RQWRUQ) BVX@Y D SXEGF® DYDIDE®! IRUDO
YHAHE SIRWFW B IRQV

<H®Z o 4 XDQADWH HOYLRGP HQBO

P RQWRUQ) WHVX@Y DUH SXEGF® DYDIDE®I [RU
IQGLYIGXDOHHY SURMFW WA IRQY

SHG o 4 XDQARWYH HQVIURQP HQMAP RQMRUKY
BAVXEV DU QRASXETE® GMFBVHG

* BHQu 3XEM GMFBVXW Rl WH RXWRP HVRI
FRRSHIDVRQ HJ  WVXOVR RRIQABMHDEK RU

P DWUD® IIRP IRXQGVPE®! GMFXWMRQY

<H®Z o 3XEQE® DYDIDE®! BHHEHVR
FRRSHIDVRQ

5HG o 1R SXEGO DYDIDE®! IQRWP DWRQRQWLY
P DWHMU
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( QMURQP HABMDZ DBHHW DG
RXWHDFK DRIV

6XSSRWWRUYRGQMHUQWDWYHY DQG
RWHURWP VRI FKDWDE®!
HQJ DJ HP HQADIP HG DWAH

FRQUHYDWRQR! P DUCH DQG FRDWIXO
HFRV VWP V/

$WHWP HQN HYHO

* BHQu 6\ WP DWF BQ) WP DQG RQJ RIQY
HOYILRQP HQDADZ DUHQHW DQG RXWHDFK
DFWYVIHV | ROWBDNHKRGHWY

<H®Z © 2 FFDVRQDOHQYLRGP HQMO

DZ DUHQHW DQG RXWHDFK DPAYMEN [RU
WIDNHKRGHWY

5HGo 1R SXEGF® DYDIDE®! IQRWP DURQRQ
VXFK DPYIVHV

* UHQe $ SXECGF® DYDIDE® QMRUSWR] DP R
VXFK DPWIVIHY

<H®Z © / P WG SXEGO DYDIDE®! [QRWP DWRQ
RQWXFK DFW/VIHV

5HGa 1R SXEG® DYDIDE® IQRWP DURQRQ
WL P DWHU

0 HKRGR®RIJ\ &UMAUD IRU2 1IVKRUH 2 1O

DQG* DV&RP SDQHV

M & UWMURQ 7 VB

$WHWP HQW HYHO

6HFWRQ  ( QVILRQP HQB@® DCQDI HP HQW & UMAUD

( QVMURQP HQWA® DCDJ HP HQAB\ WP
(06 FHWIHG IQDFFRBDQFH Z WK 62
RUDQ HT XLYDBIQAQMEDUWRD®
UHFRJ Q HG WRQGDWS DQG W
TXDQADWYH SHURWP DQFH IQGIEDVRWY

$ YDIDEIOW RI TXDQADWYH

SHURW DGFH IQGEEDVRWRI WH HGHU\
HIEIHQR SURIWDP DQG WHIU

SHURWP DGQFH WHQG RYHUD WKWHH \ HDU
SHURG

* BJHQu (0 6 IVIP SBP HOMG DQG
TXDQABWYH SHURWP DQFH LQGIEDVRY DUH

SXEG® GMBHG

<H®Z © (0 6 IVIP SBP HOMG EXWI XDQABWH
SHURWP DQFH IQGIEDVRLY DU QRWSXETFO
GMFRVHG

5HG= (06 IVQRWP SGP HQMG RUQR SXEGFO
DYDIDE®! IQRWP DUWRQRQIWIP SBP HQBDWRQL
SWRYIGHG

* UHHQ®= 4 XDQAWYH SHURWP DQFH IQGIEDVRY
Rl WH HQHU\ HIIEIHQR SURJWDP DUH SXETF®
GMFRVHG DQG GHP RQMDW [P SURYHP HQARYHU
WKH SDWIAKUHH\ HDWY HJ D BHGXFURQIQ

\VSHFLIE HQHJ\ FRQUXP SMRQ
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$ YDIDEIOV Rl WH IR®Z IQ)
IQRUP DVIRQIQ EIRGLYHWW
FRQUHLYDVRQ SWR] WDP VIQWKH P DUCH
UHI IRQVZ KHUH WH FRP SDQ. RSHUDWAV
DVZ HODVIQ RWHUSXET GRFXP HQV
$P RXQIR! IXQGIQ) DARFDWG \R
EIRGLYHWW FRQMHYDWRQSURI UDP P HV
([ MMQFH RI DQDSSWRYHG QMR
IQGEEDVRUSHFLHV IQ P DUQH UHI IRQV
Z KHUWH WH FRP SDQ. RSHDWV
([ MMQFH RI UVHDUFK DQG RU
P RQVRUQJ SURJ WDP P HVIRUQGIEDVRU
\SHFIHV
3XE@ GMFBVXUH Rl FIHQWIE
UHVHDUFK UVXEV BHDWWG VR ELRGLYHW
FROHYDURQ
0 HFKDQWP VIRUMWBNHKRGHU
HQJ DI HP HQAIQ GMFXWRQVRQ
EIRGLYHWW FRQHYDWRQSWRI UDP P HV
IQFOGIQ) P HMRGRBJI\ UHVXWV HVF

GFOMRQRI D Z IGQH WMFXH
FRP SRCHQAIQFRP SDQ  DSSURYHG RIO
DQG SHARBIXP SIRGXFWSIO

SUHYHQURQ DQG UVSRQWH GRFXP HOV

9RGQMY HQYILRGP HQWAM
IQUXUDQFH

$WHWP HQN HYHO

<H®Z o 4 XDQADWH SHURWP DQFH IQGEDVRY
Rl WH HQHU\ HIIEIHQR SURIWDP DU SXEGF®
GIMFRVHG EXWGR CRWGHP RQMDWM

[P SURYHP HQARYHUMH SDVAIUHH\ HDLY HJ
VSHFLLIE HQHU\ FRQUXP SVRQIGFUHDVHVRU
KRZ VP I HG WHQGV

5HG o 4 XDONDWH SHURWP DQFH IQGIEDVRWY/RI
WKH HQHU\ HIEIHQR SURJWDP DUH QRASXETF®
GMFRHG

*UWHHQE £ WP VGMFEVHG
<H®Z £ £ MPVGM-BEWHG
SHGE £ MP GMFRWHG

* UHHQ® 7KH GRFXP HQN GMFBVH \SHFLLIE
DPVRQVDQG SURFHGXUHAV | RUZ IG@H BVFXH
GXUQJ RIDQG SHAWRBXP SIRGXFWSIO
UHVSRQWH RSHIDVRQY

<H®Z © 3XEG® DYDIDE®! IQRWP DURQ
\QGIEDWAV WDWWKH FRP SDQ. KDV P HDVXUAVIQ
SOFH IRUZ LG@H WMFXH GXUQ) RADQG
SHARBIXP SURGXPWSIOHVSRQH RSHIDWRQY
5HGa 1R SXEG® DYDIDE® IQ RWP DWRQRQ
WKLY P DWHU

* UHHQ®= $ FRISRUDW YRQBY HQYLRGP HQDO
UMNIQUXIDGFH M WP FRYHUQ) D@ DFIOAHV
Z MKIQRIIVKRUH SURVIFW
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8\H Rl HBIFWEIW J HQHDWAG | IRP
UHQHZ DE®I HQHU\ VRXWFHV 5( 6

H FOGIQ) K\ GIRSRZ HUSOQN Z WK D
FDSDFW H FHHGIQ) O

6WDWAJ\ DQG DFMRQSDQIRU
DFKIHYIQ) FRIBRUDW FDUERQ

QHXADOV

$SSTDVRQRI WH=HR ' MKDU H
3UFIS®

8VHRI 5HP R 6HQUQ) 56 IRU
( QVILRQP HQMDCBDIHW 3XISRVHV

$WHWP HQN HYHO

<H®Z o 9RGQDY HQVILRQP HQMAMN
IQUXUDQFH FRYHUQY IQGIYIGXDQDFIOMHV Z MIQ
RIVKRUH SURMFW

5HG o $EVHQFHRI YREQMUY HQYILRGP HQMAM
QXUDQFH

* BHQu 7KH VKDUH RI UHQHZ DE®! HQHU\
VRXUFHV 5(6 IQVRIDAHQHU\ FRQUXP SURQLY
SXEG® GMBHG

<H®Z © 7KHFRP SDQ IV XQGHWINQJ

P HDVXUHV R IQFUHDVH WH \KDUH R UHQHZ DE®
HQHU\ VRXFHV 5(6 1QIWHQHU\

FRQUXP SMRQ

5HGo 1R SXEGF® DYDIDE®! IQRWP DWRQRQWH
FRP SDQ 'V XVH Rl UHQHZ DE®I HQHU\ VRXUFHV
5(6

* HHQo 6SHFLLIE P HDVXUHV | RUDFKIHYIQ)
FRUSRUDW FDUERQ QHXWDMV DU SXETE®
GMFRVHG

<H®Z © $ JHQHIDAFRP P WP HQAVR DFKIHYIQ)
FRUSRUDW FDUERQ QHXWDMV IV GHFOWHG

5HG o 1R SXEG® DYDIDE®I IQRWP DWRQRQ
WLV P DWMU

* BHQu 7KH] HIR GIMFKDU H SUGFIS®I LV
DSS@HG VR RIIVKRUH SURMFW

<H®Z o 7TKH]HR GMVFKDU H SUGFIS®I IV
SOQUHG VR EH [P SBP HQMG IQRII\VKRUH
SURMFW

5HG o 1R SXEGF® DYDIDE®! IQRWP DURQRQ
WKLV P DWMU

* BHQu 5HP RMVHQUQ) 56 IVXVHGIRU
HQVLRCP HOMCSXIBRWHV DQG P RQVRULQY
UHVXOV DUH SXEGF® GIVFEVHG DWBIDVAIQ SDWV
<H®Z o 7KHWH IV SXEG® DYDIDE®!

IQIRWP DUWRQRQWH XVH Rl WP RWM VHOMQ) 56

| RUHQYLRQP HQBDCBXIBRHV

5HGo 1R SXEGF® DYDIDE®! IQRWP DWRQRQWH
FRP SDQ 'VXVHRI UHP R VHQUQI 56



u

& UWMURQ 7@

$IUSRGVDQAHP MRQ IQMQUW

* UHHQKRXVH IDV * +*  HP WRQ
IQMOUW 6FRSH  6FRSH

* BHQKRXAHJIDV * +*  HP MIRQ
QMW 6FRSH

" MFKDUW HVRI SRGVBQNVN IQR VXUDFH
Z DWUERGIHV

6KDWH Rl Z DVIM GILHFWG VR BHFRYHW
WHDWP HQADQG WHR\ FA LQWKH VRVIDO
DP RXQAR! Z DVIM J HQHIDWIG

$WHWP HQN HYHO

6HFURQ  ( QVILRGP HQMADQG 0 DUQH P SDFW & UMAUD

* WHHQr 7KH IQGIEDVRUY SXEFO CGMFEVHG
DQG W YDGH LV DWVRUEHWAUWDQ WH \VDP S®I
DYHWDJIH

<H®Z = 7KHIQGEDVRUY SXEGO GMRVHG
EXVWW YDGH IVZ RUH WDQWH \DP S®
DYHUDJ H

5HG = 7KH IQGIFDVRUY QRWSXETFO CMBVHG

* HHQr 7KH IQGIEDVRUY SXEO GM-GVHG
DQG W YDGH LV DWiH VDP S® DYHUDJ H RU
EHWMU

<H®Z = 7KHIQGEDVRUY SXEGO GMRVHG
EXWW YDGH IVZ RUH WDQWH \DP S®I
DYHWDJIH

5HG = 7KH IQGIEDVRUY QRWSXETFO CMFRVHG

* UHHQ® 7KH IQGEDVRUY SXEEED GMVFB\VHG
DQG W YDGH IV DWRUEHWAUKDQ WH \DP S
DYHWDJ H

<H®Z © 7KH IQGEDVRUY SXEGE® GMFBVHG
EXVW YDOH IvVZ RWH WDQWH \DP S®!
DYHWDJI H

5HG o 7KH IQGIEDVRUY QRWSXETF® GMFBVHG

* WHHQr 7KH IQGIEDVRUY SXEFO CGIMFEVHG
DQG W YDGH L DWVRUEHWAUWDQ WH \VDP SGI
DYHUDJ H

<H®Z = 7KH IQGIEDVRUY SXE® GM-GVHG
EXVWW YDGH IVZ RUH WDQWH \DP SO
DYHWDJIH

5HGa 7KH IQGIEDVRUY QRWSXETGFO CM-BVHG

* UHHQ® 7KH IQGEEDVRUY SXEGF® GMFB\VHG
DQG IW YDGH IV DWRUE HWMUWKDQKH \DP S
DYHWDJ H

<H®Z o 7KH IQGEDVRUY SXEGF® GMFBVHG
EXVW YDGH IvVZ RWH WKDQWH \DP S®!
DYHWDJ H

5HG o 7KH IQGIEDVRUY QRWSXETF® GMFBVHG



M & WMURQ 7@

QFIGHQADQG DFFIGHQAIDWM BAVXEMY [Q

VSIO'RI RIOFRQGHOWDW SHWREGIXP
SURGXFW DQG EIOH Z D\WwU

2 IOFRQGHQUDW DQG SHARGIXP
SURGXPWSIQQMOMWN UVXEQ) 1URP
DFFIGHQN

6KDW RI SD\ P HQN IRUH FHHGIQ
HOQYILRQP HQDQIP IW IQVRVIDO
HQYLRGP HQMDAP SDFWFKDU HV

$WHWP HQW HYHO

* BHQu 7KH IQGEDVRUY SXEGF® GVFRVHG
DQG IW YDOH IV DWRUEHMAUMKDQKH \DP S®I
DYHWDJ H

<H®Z o 7KH IQGEDVRUY SXEGE® GVFRVHG
EXVW YDOH IvVZ RWH WDQWH \DP S®I
DYHWDJ H

5HG o 7KH IQGIEDVRUY QRUSXETF® GMFBVHG

* UHHQ®= 7KH IQGIEDVRUY SXE@® GM-GVHG
DQG IW YDGH L DWVRUEHWAUWDQWH \DP S®
DYHWDJI H

<H®Z = 7KH IQGIFDVRUY SXEG® GM-RVHG
EXVWYDGH LIVZ RUH WDQWH VDP S®I
DYHWDJIH

5HG e 7KH IQGIEDVRUY QRWSXE@O GMFBVHG

* WHQo 7KH IQGEDVRUY SXEGFO GMFBVHG
DQG IW YDGH I DWRUEHWAMKDQVKH \DP S®!
DYHUDJ H

<H®Z o 7KH IQGEDVRUY SXEG® GMBVHG
EXWW YDGH IvV'Z RWH WDQWH \DP S@
DYHWDJ H

5HG o 7KH IQGIEDVRUY CRWSXETF® GMVFEVHG

6HFWRQ ' MFBVXUH DQG ( QYILRQP HOMQ GXFDVWRQ & UMAUD

([ MMQFH R QRQ 1IQDGFIDAMHSRIAY
I(QFAGIQ) HQYILRQP HQMAHSRWW]

([ WIDADWXUDQFH R QRQ 1IQDQFIDO
WHSRWQY  1QFGGIQ] HOYILRQP HQMO
UHSRWAQ)

* BHQE 1RQ IIQDQFIDAHSRWAD) IV SWHSDUHG
DQG SXEQKHG IQDFFRUBDGFH Z WK
IQOMIDWRCDARUCDVRCDOMQGDIBY J XIGHTHY
HJ * 5, 6$6% )56 DQG RWHY

<H®Z £ 1RQ IIDQFIDAHSRWY) IV SUHSDUHG
DQG SXEQKHG Z IMRXWIH HUIHQFH VR
IQOMIDWRCDARUCDMRQDO

WDQGDUBV J XIGHEHY

5HGE 1RQ IICDQFIDAHSRMQ IVQRW

SXEQKHG

* BHQE 1RQ IIQDQFIDAHSRWAQ) IV VXEMIFVWR
ERWK SURIHWIRQDODXGIWDQG SXETF

DWXUDGFH

<H®Z £ 1RQ IICDQFIDAHSRWQ] IV VXEMPWR
HWHUSURI HWIRQDODXGIWRUS XE@ DMWXUDGFH
5HGE 1RQ [IQDQFIDAHSRW IV QRVWXEMFVWR
DWXUDGFH
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3XET $ YDIDEIDV RI 2 IG5SIO

&RQMI HQR\ 3OQV 2 6&3V IRU
2 [IVKRUH SURMFW

3XE@ $ YDIDEIW RI ( QMILRQP HQMO
P SDPAS\WHWP HOW( ,$
' RFXP HQMWRQIRU2 [1VKRUH 3URVAFW

3XE@ GMFBVXB RI IQRWP DUWRQRQ
DFFIGHQN DG IQFIGHQN Z IWIQ
RIIVKRUH SIRWFW DVZ HODVRQ

P HDVXUHV VPNHQ VIR DGGUHW/ WHIU
FRQVHT XHQFHV UMVXEGAQ) [QWJ QLIEDQW
VRFIR HQYWRQP HQMAGDP DI HDQG
SXE® FROFHWQ

$ YDIDEIOW R 1QRWP DWRQRQWH
KDQGEY R WINHKRGHUQT XIUHV DQG
FRP SOIQN RQHQYILRQP HQBAP DWMLY

3XE@ DYDIDEIDV Rl TXDQADWYH
UHVXOV Rl HQYILRQP HQMAP RQVRULY
FRQGXFWG E\ \WH RSHUDVRU UH GIFW
WH FRQGIMRQ DQG WHQGVRI! WH

COWUDOHQYILRQP HOWHJ  IQWH IRWP
Rl DQIQRWP DMRQEUH RUDVSDW\RI D

VXWRICDEI®WY HSRWV

$WHWP HQW HYHO

* WHQo 2 IGBSIOR ROMY HQR\ 30QV 2 6&3V
DU SXEGF® DYDIDE® DQG FRYHUD@ DFLOAHV
Z MIQRI VKRB SIRMFW

<H®Z o 2 I06SIOR ROMY HR\ 30QV 2 6&3V
DU SXEGF® DYDIDE®! | RUQGLYIGXDODFIOAHV
Z MIQRI VKRB SIRMFW

5HG o 2 I0BSIOR RQMY HGR\ 30QV 2 6&3V DU
CQRWSXETF® DYDIDE®!

* BHHQr ( QVILRQP HQAQP SDFVEWHWP HQV
(,$ P DWIUD® DU SXEG® DYDIDE®! [RUERWK
RQIRIQ) DQG FRP SBMG DUFKIYHG SXETF
FROWXEVRQY

<H®Z o (QVLRGP HQMQP SDFVSWHWP HQW
(,$ P DWIUD® DB SXEGF® DYDIDE®I RQD IRU
RQIRIQ) SXEQF FROXEVMRQY

5HGE ( QVILRQP HQWQP SDPWS\WHWP HOW( ,$
P DWIUD® DUH QRUSXET® DYDIDE®

* BHQE &RP SUHKHQUYH IQIRWP DURQLY
DYDIDE®! IQWH FRP SDQ. IVSXETGF GMFBVXBV

RUCR P DNRUDFFIGHQV RFEFXUWHG GXUQJ \WH
UHSRMQ SHURG

<H®Z £ 3DWDAQ RWP DWRQLY DYDIDE®! IQWKH
FRP SDQ !VSXE®E GMRVXBV HI  BHOWY VR
\SHFILIE DFFIGHQV RQD

5HG £ 1R IQRWP DWRQLY DYDIDE®! IQWH

FRP SDQ !V SXETE GMFRVXWBV

* BHQE & RQBPWGHVDIY IRWXEP MG

LQT XIWHV DU SXEGF® DYDIDE®! VRI HWHUZ VK
IQRWP DWRQ HJ  WDWMFV DQG UHVSRQWH

P HDVXUHV RQWH KDQGEY R WINHKRGHU
LQT XWHV DQG FRP SOIQWV

<H®Z £ &RQDP\GHDIYIRWXEP M)

LQT XIUHV DUH SXETGF® DYDIDE®!

5HGE£ 1 R FRODPAGHBI® RUQ RWP DURQRQ
WH KDQGEY R WINHKRGHUIQT XILUHV DQG
FRP SOIQN D SXEGF® DYDIDE®!

* UHHQ®e 4 XDQAWYH HQYLRQP HQBO

P RQRUQ) WXV DB SXEEE® DYDIDE®! |RUDD
YHWHE SIRMFW UHJ RQV

<H®Z o 4 XDQADWH HQMURGP HQBO

P RQURUQ) BVXWV DB SXEEE® DYDIDE®I IRU
IQGLYIGXDOMHWHE SURMFW UHJ IRQV

SHGr 4 XDQAMWH HQYILRCP HOMAP RQMVRULQ]
UHVX@V DUH QRIASXETEO® GMFBVHG



m & UMMURQ 7@ $\WHWP HQW HYHO
6WKFWUHG H| SHWAHQJ DJ HP HOARQ * HQu 3XE@ GVFBVXWH Rl WH RXWRP HVRI
HOQYILRQP HQDAP DWMY IQFGGIQ) FRRSHIDVRQ HJ  UHVXOVRI RIQABVHDUFK RU
FRRSHUDVRQZ WK FRP SHWIQWV P DWUD® IURP IRXQGVIDE® GMFXWRQY
DXWRUMEN BMVHDURK IQAMIRQY <H®Z o 3XEEO DYDIDE®! UH HIHQFHV R
QRQ J RYHUP HQMARU DQ] DUWRQY FRRSHDVRQ
1* 2V DQG WHSUAVHQBWYHVRI FLYIO 5HG& 1R SXEGF® DYDIDE®I IQRWP DWRQRQ
VRFIHW WK1V P DWMU
* BHQu 6\ \WWP DWF ®Q) WP DQG RQJ RIQY
HQYILRGP HQMDADZ DUHGHW DQG RXWHDFK
DPYIVIHV | RUMDNHKRGHWY
( QVILRQP HQMADZ DUHQHW DQG <H®Z o 2 FFDVRCDOHQYILRGP HQMO
RXWHDFK DPYMEN DZ DUHCGHW DQG RXWHDFK DPWYIVV | RU

6XSSRWRUYRGQMHUCQMDWYHY DQG
RWHUIRWP VRI FKDUMDE®I

WINHKRGHWY
5HGo 1R SXEG® DYDIDE®! IQRWP DWRQRQ
VIXFK DFVVIHV

* HHQr $ SXE@O DYDIDEG GMRUSWRI DP RI
VXFK DFWYIMHY
<H®Z = /1P WG SXEGO DYDIDE®! IQ RWP DWRQ

HQJ DJ HP HQADIP HG DVWiKH
RQVXFK DFYIMHY
EFR\NU{EPV Rl P DUHDQBFRO 5HGn 1R SXEQFO DYDIDE® IQRWP DURQRQ

WLVP DWMU

0 HKRGR®RJ\ & UMAUD | RU& RD\MDCGE MHV

$VSDUARI WH DWHWP HOARI FRDWRCHWHY WH DRRYIVAY Rl WUHH VWEINHKRGHY DUH HYDOXDWAG
WH P XQHSDQN AW DGP IOMADWRQ WH SRUARSHIDVRU P DQDIHP HQWRRP SDQ RI WH VHDSRUNV
DQG WH Z DIMUXWDN RUI DQL DARQ FRP SDQ\ LHVSROME®! |RUZ DIMUVXSSO DQG Z DWMZ DWU

VHUYIEHV Z IWILQ WKH AW

M & UWMUIRQ 7@

$WHWP HQN HYHO

BHPIRQ  ( QVILRQP HQBA DQDI HP HQWV & UMAUD

. * UHHQ®= ( QYLRQP HQDQ) RDO'Z WK VSHFILIE

VU HAIQGIEDVRY DUH IQFGGHG
,QFOMRQR! ( QVLIRGP HQBC RDVIQ . <H®Z o (QVILRQP HQMQ) RDO RUSURUMAHV DU
WKH & XWHQARIW ' HYHBSP HQW IQFGGHG Z IMKRXVWIDL) HAIQGIEDVRY
6WDWAT\ . 5HGo 1R HQYURGP HQBQ) RDO RUSURUMHY DU

IQFGGHG RUQR FXUWHQAGHYHBSP HQAVADWI\ v/
IQSOFH



& UMMURQ 7@

,QMJ IDWRQRI P DUGQH DQG FRDWIRO
HFRV WMP  SURWPMRQP HDVXUHVIQR

WH FIW}V HQYILRQP HQBGSUWRI UDP V

8VHRI ( GIPWEW [WRP 5HQHZ DE®!
(QHU\ 6RXFHV 5(6 E\ WH&IW

([ FOGIQ) +\ GIRSRZ HIBODQW Z MK D
&DSDFW ([FHHGIQ) O

([ MMQFH Rl QQURCDARUQMUIDUWRDO
HQYLRQP HQMAFHWIFDWRQKHG E\ D
SRWRSHIDVRURSHIDW) Z IWKIQ WH
FIW HJ (FR3RW

SUHVHQFH Rl %4DFKHVIQWH & W

$Z DUGHG 1 DMRCDARU,QMAUDVMRCQDO
( QVILRQP HOWCE HWIFDWRQV HJ
%3H) @J

AYe -89 8% & 55i#e «® N

-8 @NYe NYe n® «°e¢ =Y° @0 AV 3
N°Be3 A5 NM° « V 3B @

$\WHWP HQW HYHO

* BHQu & W SURJ WDP VIQFGGH VSHFLLIE

P HDVXUAVI RUMH FRQMHYDVRQR! P DUQH DQG
FROWIDGHFRV VWP V Z I GHIIQHG WP HEHV
DQG SHURWP DQFH IQGIEDVRY

<H®Z o &IW SURI WP VIQFGGH UH HIHQFHV\R
J RD® RUREMIPAYHV UHDWG VIR WKH
FRQMHYDVRQR! P DUCH DQG FRDWEXO

HFRV WP V

5HG = 1R .JRDORUP HDVXUHV UHDWG VR \KH

FRQMHYDWRQR! P DUCH DQG FRDWIXO
HFRV VWP V DUH IQFGIGHG IQFIW SURJ UDP V

* UHQu 7KH VKDUH Rl UHQHZ DE®! HQHU \
VRXUFHV 5(6 IQWH FIWIVHQHU\ P [ IVSXEGF®
GMFRVHG

<H@Z o 7KH FIW IV XQGHWIDNQJ P HDVXUHV\R
LQFUHDVH WH XVH R UHQHZ DE®I HQHU\ VRXUFHV
5(6

5HG o 1R SXEG® DYDIDE®! IQRWP DWRQRQWKH
FIW!VXVH Rl BHQHZ DE®I HQHU\ \RXFFHV 5( 6

* UHHQ®= 7KH SRWRSHIDVRUKRGV D YD@S
QVRCDARUQMUIDMRQDOHMURQP HQMO
FHWALEDVRQ

<H®Z o 3XEGO DYDIDE®! IQ RWP DURQ
IQGIEDVMV SOQV | RUMH SRIRSHIDVRUR REVBIQ
HOVILRQP HQBDAFHWIEDVIRQ

5HG& 1R SXEGF® DYDIDE®I IQRWP DWRQRQ
HWKHUWH SRUARSHUDVRUV YD HQYILRGP HQMO
FHWEDWRQ RUSOQVVRR REVDIQVXFK
FHWALEDVRQ

* UHHQ®= $WBIDWRCH EHDFK Z IMKIQWH FIW!V
ERXQGDUHV KRGV D YD@ CDWRQDARU
IQOMIDVRCDOHQVILRGP HQMAFHWKIEDVRQ
<H®Z o 3XEGO® DYDIDE®! IQRWP DURQ
IQGIEDVMV SOQV | RUDWBIDVWRGH FIW EHDFK VR
REVRIQ CDVRCDARUQMUDMRQDOHVMURQP HARO
FHOWALEDVRQ

5HGa 1R SXEG® DYDIDE® IQRWP DURQRQ
HWHUYDES HQYLRGP HQMGFHWWIEDWRQR! WH
FIW!V EHDFKHV RUSOQVVRR REVDIQVXFK
FHWALEDVRQ



u & UWMURQ 7@ $WHWP HQN HYHO

. * BHQu $ SIRIWP RI P HDVXUHVRUD
FRP SUHKHQUYH SIRMFWRUP RQURUQJI DQG
FODQXS Rl VWKH FRDWIQ RCH IVIQ SOFH IQWH
FIW

. <H®Z o QGIYIGXDORCH RII IQUDWHVRU
DPYMEV | RUFRDWIQ RQH FBIDQXS DU
[P SGP HQMG IQWH FIW

. 5HGo 1R SXEG® DYDIDE®I IQRWP DWRQRQ
WKLY P DWMU

$PURQVE\ &IW $XWRUMAV VR 3WHYHQWV
0 DUCH 3RBMRQIRP +RXVHKRG DQG
QGXVWIDO DVWM ,QFGGIQI & RDWDO
0 RQWRUQ] DQG & BIDQXS

. * UHHQu $ UHKDEIDYIVRQ FHQMU RUDIIHFWMG
DQP D&RSHIDWAV Z IMKIQKH FIW RUQIW
IP P HGID\M YIEIQW
<H®Z o : RIIVXQGHZ D\ RUSOQVDWIQ
SOFH R HWDEQK D WHKDEIDDWRQ FHQMU RU
DIIHFWG DQP D&/ Z IMIQWH FIW RUQIW
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